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A New Dispensation-The end of the PDP?

2015 PRESIDENTIAL ELECTION

1 Muhammadu Buhari
All Progressives Congress
(APC)

~ Goodluck Jonathan
People's Democratic Party
(PDP)
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2015 GUBERNATORIAL ELECTIONS

[ Al Progressives Congress (APC)
[ People’s Democratic Party (POP)

0 All Progressives Grand
Alliance (APGA)}

~ Inconclusive result
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Twin Insurgencies since the Return to Civilian Rule in 1999
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Nigeria: Too Big to Fail
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Too Big to Fail

But are Nigeria's elections already too fraught to succeed?

BY MAGGIEFICK | APRIL £, 2011

Nigeria: Too Big to Fail

By G. Pascal Zachary
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mast odi-rick) cowdd find itseff spiraling out ef control
Ty i §

" < N 5 ¢+ 'avy
Folowses 210 My Broane e of Kigero aage o poaceld mdy 10 nom 10315 Day’ in Ngere's nomden oy ot Kaw (Rous v

A remote eoantry fascs a bame-grown Muslim terrarism threat. The terrorists appear inked ta
al-Qaeda. The victimized country, despite its haples: police force and porous bosders, propazes
crucking dowe oo the tecruzists, Wil Lhe stratepy work? And what's Americs w do?

The seenario is famitinr. What's nes is the setting: Nigeria, Africa’s mast populoms country and the
largest African exporter of oil 1o the U.S, Seemingly worlds apart from the anti-American terrorist
breediog prownds of Yemen and Pakistan, Nigesia counts wnong tose countries who most admize e
1.5, as well 2s amorg the top-ten ail exparters to America.




The Biafran War 1967-1970




The Evolution of Federal States in Nigeria
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A Regionalised Multi-Ethnic Federation

Nigeria: A nation divided
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Nigena's 150 millon paopla are divkied tetwaen th ps and sl along
religious lines. Broedly, mewummouemmmmnmm The
Yorubas of the south-west &t Musims and C ‘whila the Igbes of the

south-east and neighbeuring groupe ane moslly Chrissan or animist. The Micdie Balt is home 1o
huedreds of graups with diferent beliets, and around Jos there are frequent diashes betwesn
Hausa-speaking Muslms and «f the Berom

Nigeria: A nation divided
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Despite s vast resources, Nigena ranks among the most unequal countries In the world,
according % the UN. The paverty in the north is in stark contrast to the more developed southem
states. While in the oil-rich south-east, the residents of Delta and Akwa Ibom complain that all the
weslth they generate flows up the pipeline to Abuja and Lagos.




The Shifting Religious Landscape

Muslim population Boko Haram attacks GDP Population

Mustim Population
2012, % of respondents.
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Nigeria as a Petro-State in The Gulf of Guinea

Figure |

|

v
s
Mobirrarwan Sea

South
Attantie '
Ocenn oo |
rcidll |
|

|

vcuriom |

Seslo LHLAVC.UOO

|
st al ool dmne Pominetinn






The QOilfields of the Niger Delta
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Nigeria is referred to as a “gas province with
some oil”

Associated
Non-associated gas

Historic Gas and NGL Production

a
Tremendous gas production, but not sufficient d Ly

wmmm Gas Prod uction

demand to absorb it all 2500
Flaring ~ —a—NGL Producton
LNG % 2000 -
West Africa Gas Pipeline, GTL E
Proposed projects: power gen, fertilizer, .é 1500 1
direct gas sales B
£ 1000 |
Growth in proved gas reserves in last five years ‘3
due to LNG development 3
6 major LNG projects proposed and/or .

under development = would provide an
additional 75 mmtpa by 2012

Not all will proceed, or be completed by
projected dates = EPC constraints, gas
policy, Niger Delta violence

NGL Prod uction {mbpd}



An Overview of the Oil and Gas Sector

9th largest oil producer; 9th largest reserves; 7th largest gas reserves
oil output 2.6 bbl/d (2.4 crude)
Estimated oil reserves 35.9 billion: gas 185Tcf (perhaps 660
14 export terminals (5 onshore, 9 FPSOs)
4 refineries (two managed by Chevron)
5284 wells, 7000 kms pipelines, 275 flow stations
Ten gas plants; 43% gas flared (2008 elimination date)
Major LNG (Bonny, Brass, Escravos, Olokola); 5 train Bonny
LNG 17 million tons /a; first US exports 2006. Govt. est. 50%

oil revenues LNG by 2010.

Estimated direct labor employment less 100,000:




Shell (SPDC)
TOTAL
ExxonMobil
ENI (Agip)
Chevron

Nigerian production can be considered a
“core asset” in each I0Cs’ global portfolio

Production is evenly spread between

Nigerian Production

as % of Global

onshore, shallow and deep-water, as well Portfolio (boe)
as LNG production
However, onshore and shallow-water Shell (Netherlands) 10.8%
operations are vulnerable to a variety of !
risks, impacting project cash flows TOTAL (France) 10.2%
Shell ExxonMobil (USA) 10.1%
e ENI (ltaly) 8.5%
TOTAL -
i Chevron (USA) 5.4%
e ConocoPhillips (USA) 2.0%
ExxonMobil
Devon
ConocoPhillips Source: PFC Energy. 2005
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